USDA 2016-17 U.S. corn and soybean crops (production in billions of bushels, yield in bushels per acre, harvested

area in millions of acres):

USDA Jan. | Average of Range of | USDA Nov.
2016-17 analysts' analysts' 2016-17
estimate estimates estimates estimate

Corn
production 15.196 | 14.999-15.320 15.226
Corn yield 175.1 172.3-176.5 175.3
Harvested area 86.747 | 85.514-88.231 86.836
Soy production 4.374 4.262-4.440 4.361
Soy yield 52.7 51.6-53.5 52.5
Harvested area 83.013 | 82.500-83.400 83.047

USDA 2016-17 U.S. grain and soybean ending stocks, in billions of bushels:

USDA Jan. | Average of Range of | USDA Dec.

2016-17 analysts' analysts' 2016-17

end-stocks | estimates estimates | end-stocks

estimates estimates

Wheat 1.148 1.113-1.340 1.143
Corn 2.385 2.206-2.800 2.403
Soybeans 0.468 0.407-0.510 0.480

USDA 2016-17 world grain and soybean ending stocks, in millions of tonnes:

USDA Jan. | Average of Range of | USDA Dec.

2016-17 analysts' analysts' 2016-17

end-stocks | estimates estimates | end-stocks

estimates estimates

Wheat 252.01 250.23-254.00 252.14
Corn 221.94 218.00-225.00 222.25
Soybeans 82.58 79.60-84.20 82.85




U.S. quarterly stocks as of Dec. 1, in billions of bushels:

USDA Dec. 1 | Average of | Range of USDA | USDA
estimate analysts' analysts' Sept. 1, | Dec. 1,
estimates | estimates 2016 2015
Wheat 2.056 1.828-2.158 2.527 1.746
Corn 12.300 11.600-12.700 1.738 | 11.238
Soybeans 2.935 2.745-3.119 0.197 2.715
U.S. winter wheat seedings for 2017 harvest, in millions of acres:
USDA Jan. | Average Range of | USDA 2016
estimate of analyst analyst wheat
estimates estimates plantings
All winter 34.139 | 31.700-36.381 36.137
Hard red winter 24.954 | 22.600-26.664 26.586
Soft red winter 5.662 4.800-6.600 6.020
White winter 3.473 3.200-4.300 3.531
USDA world production, in millions of tonnes:
Jan. USDA Dec. USDA Jan. USDA Dec. USDA
2016-17 2016-17 | 2015-16 2015-16
estimate estimate estimate estimate
Argentina wheat 14.40 11.30
Australia wheat 33.00 24.50
Russia wheat 72.00 61.04
EU Wheat 143.97 160.01
Argentina corn 36.50 29.00
Brazil corn 86.50 67.00
South Africa corn 13.00 7.90
China corn 219.55 224.63
Argentina soy 57.00 56.80
Brazil soy 102.00 96.50




